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����(LQ]HOKHLWHQ�]XP�/LHIHUDQWHQ��GHU�GDV�6LFKHUKHLWVGDWHQEODWW�EHUHLWVWHOOW

(�0DLO�$GUHVVH�GHU�
VDFKNXQGLJHQ�3HUVRQ�I�U�
GLHVHV�6'%

� PVGV�LQIR�FK#DN]RQREHO�FRP�

����5HOHYDQWH�LGHQWLIL]LHUWH�9HUZHQGXQJHQ�GHV�6WRIIV�RGHU�GHV�*HPLVFKV�XQG�9HUZHQGXQJHQ��YRQ�GHQHQ�
DEJHUDWHQ�ZLUG�

$%6&+1,77����%H]HLFKQXQJ�GHV�6WRIIV�E]Z��GHV�*HPLVFKV�XQG�GHV�
8QWHUQHKPHQV

����1RWUXIQXPPHU
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$N]R�1REHO�&RDWLQJV�$*�
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7HOHIRQ�7pOpSKRQH�7HOHIRQR���������
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7HOHID[�7pOpID[��������������������
ZZZ�DN]RQREHO�FK

9HUZHQGXQJ�GHV�3URGXNWV � %HVFKLFKWXQJVPLWWHO�I�U�PLQHUDOLVFKH�8QWHUJU�QGH��LQQHQ�

9HUVLRQ � �

(LQVWXIXQJ 1LFKW�HLQJHVWXIW��

6LHKH�$EVFKQLWW����I�U�GHWDLOLHUWHUH�,QIRUPDWLRQHQ�]X�JHVXQGKHLWOLFKHQ�$XVZLUNXQJHQ�XQG�6\PSWRPHQ�

(LQVWXIXQJ�JHPl��GHU�9HURUGQXQJ��(*��1U������������>&/3�*+6@

$%6&+1,77����0|JOLFKH�*HIDKUHQ
����(LQVWXIXQJ�GHV�6WRIIV�RGHU�*HPLVFKV

3URGXNWGHILQLWLRQ � *HPLVFK

6LHKH�$EVFKQLWW����I�U�GHQ�YROOVWlQGLJHQ�:RUWODXW�GHU�REHQ�DQJHJHEHQHQ�5��XQG�+�6lW]H�

(LQVWXIXQJ�JHPl��GHU�5LFKWOLQLH���������(*�>=XEHUHLWXQJVULFKWOLQLH@

'DV�3URGXNW�LVW�JHPlVV�5LFKWOLQLH���������(*�XQG�LKUHQ�$QKlQJHQ�QLFKW�DOV�JHIlKUOLFK�HLQJHVWXIW�
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$%6&+1,77����0|JOLFKH�*HIDKUHQ

�$QGHUH�*HIDKUHQ��GLH�]X�
NHLQHU�(LQVWXIXQJ�I�KUHQ

.HLQH�EHNDQQW�

����.HQQ]HLFKQXQJVHOHPHQWH

6LJQDOZRUW �

*HIDKUHQKLQZHLVH �

3UlYHQWLRQ �

6LFKHUKHLWVKLQZHLVH

5HDNWLRQ �

/DJHUXQJ �

(QWVRUJXQJ �

.HLQ�6LJQDOZRUW�

.HLQH�EHVRQGHUHQ�:LUNXQJHQ�RGHU�*HIDKUHQ�EHNDQQW�

1LFKW�LQ�GLH�$XJHQ��DXI�GLH�+DXW�RGHU�DXI�GLH�.OHLGXQJ�JHODQJHQ�ODVVHQ�

%HL�8QZRKOVHLQ�*,)7,1)250$7,216=(17580�RGHU�$U]W�DQUXIHQ�

1LFKW�DQZHQGEDU�

,QKDOW�%HKlOWHU�JHPl��ORNDOHQ��QDWLRQDOHQ�9RUVFKULIWHQ�GHU�(QWVRUJXQJ�]XI�KUHQ�

(UJlQ]HQGH�
.HQQ]HLFKQXQJVHOHPHQWH

0LW�NLQGHUJHVLFKHUWHQ�
9HUVFKO�VVHQ�
DXV]XVWDWWHQGH�%HKlOWHU

1LFKW�DQZHQGEDU�

7DVWEDUHU�:DUQKLQZHLV 1LFKW�DQZHQGEDU�

�

�

� 6LFKHUKHLWVGDWHQEODWW�DXI�$QIUDJH�HUKlOWOLFK�

6SH]LHOOH�9HUSDFNXQJVDQIRUGHUXQJHQ

����6RQVWLJH�*HIDKUHQ

$OOJHPHLQ � 'DUI�QLFKW�LQ�GLH�+lQGH�YRQ�.LQGHUQ�JHODQJHQ���,VW�lU]WOLFKHU�5DW�HUIRUGHUOLFK�
9HUSDFNXQJ�RGHU�.HQQ]HLFKQXQJVHWLNHWW�EHUHLWKDOWHQ�

$QKDQJ�;9,,��
%HVFKUlQNXQJ�GHU�
+HUVWHOOXQJ�GHV�
,QYHUNHKUEULQJHQV�XQG�GHU�
9HUZHQGXQJ�EHVWLPPWHU�
JHIlKUOLFKHU�6WRIIH�
0LVFKXQJHQ�XQG�
(U]HXJQLVVH

� 1LFKW�DQZHQGEDU�

$%6&+1,77����=XVDPPHQVHW]XQJ�$QJDEHQ�]X�%HVWDQGWHLOHQ
6WRII�=XEHUHLWXQJ *HPLVFK�

,GHQWLILNDWRUHQ �������(:*1DPH�GHV�3URGXNWV��
,QKDOWVVWRIIV

.LHVHOVlXUH�

.DOLXPVDO]
(*�����������
&$6�����������
9HU]HLFKQLV�
VHOIFODVVLILHG

������ ;L��5�������� 6NLQ�,UULW�����+���
(\H�,UULW�����+���
6727�6(����+���

>�@

6LHKH�$EVFKQLWW����
I�U�GHQ�
YROOVWlQGLJHQ�
:RUWODXW�GHU�REHQ�
DQJHJHEHQHQ�5�
6lW]H�

� 7\S9HURUGQXQJ��(*��1U�
����������>&/3@

(LQVWXIXQJ

6LHKH�$EVFKQLWW����I�U�
GHQ�YROOVWlQGLJHQ�
:RUWODXW�GHU�REHQ�
DQJHJHEHQHQ�+�6lW]H�

'LH�*UHQ]ZHUWH�I�U�GLH�([SRVLWLRQ�DP�$UEHLWVSODW]�VLQG��ZHQQ�YHUI�JEDU��LQ�$EVFKQLWW���ZLHGHUJHJHEHQ�

(V�VLQG�NHLQH�]XVlW]OLFKH�,QKDOWVVWRIIH�YRUKDQGHQ��GLH�QDFK�GHP�DNWXHOOHQ�:LVVHQVWDQG�GHV�/LHIHUDQWHQ�LQ�GHQ�
]XWUHIIHQGHQ�.RQ]HQWUDWLRQHQ�DOV�JHVXQGKHLWV��RGHU�XPZHOWVFKlGOLFK�HLQJHVWXIW�VLQG��3%7��RGHU�Y3Y%�6WRIIH�VLQG�RGHU�
ZHOFKH�HLQHQ�$UEHLWVSODW]JUHQ]ZHUW�KDEHQ�XQG�GDKHU�LQ�GLHVHP�$EVFKQLWW�DQJHJHEHQ�ZHUGHQ�P�VVWHQ�

>�@�6WRII�HLQJHVWXIW�DOV�JHVXQGKHLWVJHIlKUGHQG�RGHU�XPZHOWJHIlKUOLFK
>�@�6WRII�PLW�HLQHP�$UEHLWVSODW]JUHQ]ZHUW
>�@�6WRII�HUI�OOW�GLH�.ULWHULHQ�I�U�3%7�JHPl��GHU�9HURUGQXQJ��(*��1U�������������$QKDQJ�;,,,
>�@�6WRII�HUI�OOW�GLH�.ULWHULHQ�I�U�Y3Y%�JHPl��GHU�9HURUGQXQJ��(*��1U�������������$QKDQJ�;,,,
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%HL�9HUVFKOXFNHQ�VRIRUW�lU]WOLFKHQ�5DW�HLQKROHQ�XQG�9HUSDFNXQJ�RGHU�(WLNHWW�
YRU]HLJHQ��3HUVRQ�ZDUP�XQG�UXKLJ�KDOWHQ��.(,1�(UEUHFKHQ�KHUEHLI�KUHQ�

$XI�.RQWDNWOLQVHQ�SU�IHQ�XQG�IDOOV�YRUKDQGHQ�HQWIHUQHQ��$XJHQ�VRIRUW�PLW�
IOLH�HQGHP�:DVVHU�PLQGHVWHQV����0LQXWHQ�ODQJ�VS�OHQ�XQG�GDEHL�GLH�$XJHQOLGHU�
JH|IIQHW�KDOWHQ��6RIRUW�HLQHQ�$U]W�KLQ]X]LHKHQ�

9HUVFKPXW]WH�.OHLGXQJ�XQG�6FKXKH�DXV]LHKHQ��+DXW�JU�QGOLFK�PLW�6HLIH�XQG�
:DVVHU�UHLQLJHQ�RGHU�]XJHODVVHQHV�+DXWUHLQLJXQJVPLWWHO�YHUZHQGHQ��/|VHPLWWHO�
RGHU�9HUG�QQHU�1,&+7�YHUZHQGHQ�

$Q�GLH�IULVFKH�/XIW�EULQJHQ��3HUVRQ�ZDUP�XQG�UXKLJ�KDOWHQ��%HL�QLFKW�YRUKDQGHQHU�
RGHU�XQUHJHOPl�LJHU�$WPXQJ�RGHU�EHLP�$XIWUHWHQ�HLQHV�$WHPVWLOOVWDQGV�LVW�GXUFK�
DXVJHELOGHWHV�3HUVRQDO�HLQH�N�QVWOLFKH�%HDWPXQJ�RGHU�6DXHUVWRIIJDEH�HLQ]XOHLWHQ�

$%6&+1,77����(UVWH�+LOIH�0D�QDKPHQ

$OOJHPHLQ %HL�$XIWUHWHQ�YRQ�6\PSWRPHQ�RGHU�EHL�DOOHQ�=ZHLIHOVIlOOHQ�HLQHQ�$U]W�DXIVXFKHQ�
1LHPDOV�HLQHU�EHZX�WORVHQ�3HUVRQ�HWZDV�GXUFK�GHQ�0XQG�YHUDEUHLFKHQ��%HL�
%HZX�WORVLJNHLW�LQ�VWDELOH�6HLWHQODJH�EULQJHQ�XQG�lU]WOLFKHQ�5DW�HLQKROHQ�

�

7R[LNRORJLVFKH�$QJDEHQ��VLHKH�$EVFKQLWW����

)�U�GDV�*HPLVFK�VHOEVW�OLHJHQ�NHLQH�'DWHQ�YRU��'LH�=XEHUHLWXQJ�LVW�JHPl��5LFKWOLQLH���������(*�XQG�LKUHQ�
bQGHUXQJHQ�QLFKW�DOV�JHIlKUOLFK�HLQJHVWXIW�

:LHGHUKROWHU�RGHU�ODQJDQKDOWHQGHU�.RQWDNW�PLW�GHP�*HPLVFK�NDQQ�GHQ�(QW]XJ�GHV�QDW�UOLFKHQ�)HWW�DXV�GHU�+DXW�
YHUXUVDFKHQ�XQG�]X�HLQHU�QLFKWDOOHUJLVFKHQ�.RQWDNWGHUPDWLWLV�VRZLH�GHU�$EVRUSWLRQ�GXUFK�GLH�+DXW�I�KUHQ�
6SULW]HU�LQ�GLH�$XJHQ�N|QQHQ�5HL]XQJHQ�XQG�UHYHUVLEOH�6FKlGHQ�YHUXUVDFKHQ�
'LHV�EHU�FNVLFKWLJW��ZHQQ�EHNDQQW��YHU]|JHUWH�XQG�VRIRUWLJH�$XVZLUNXQJHQ�VRZLH�FKURQLVFKH�$XVZLUNXQJHQ�GHU�
%HVWDQGWHLOH��GXUFK�NXU]IULVWLJH�XQG�ODQJIULVWLJH�([SRVLWLRQ��EHU�RUDOH��LQKDODWLYH�XQG�GHUPDOH�([SRVLWLRQVZHJH�VRZLH�
$XJHQNRQWDNW�

+DXWNRQWDNW

����%HVFKUHLEXQJ�GHU�(UVWH�+LOIH�0D�QDKPHQ

+LQZHLVH�I�U�GHQ�$U]W 6\PSWRPDWLVFK�EHKDQGHOQ���%HL�9HUVFKOXFNHQ�RGHU�,QKDOLHUHQ�JU|�HUHU�0HQJHQ�
VRIRUW�GHQ�6SH]LDOLVWHQ�GHU�*LIWLQIRUPDWLRQV]HQWUDOH�NRQWDNWLHUHQ�

9HUVFKOXFNHQ

(LQDWPHQ

$XJHQNRQWDNW

�

�

�

�

�

%HVRQGHUH�%HKDQGOXQJHQ

6FKXW]�GHU�(UVWKHOIHU � (V�VROOHQ�NHLQH�0D�QDKPHQ�HUJULIIHQ�ZHUGHQ��GLH�PLW�SHUV|QOLFKHP�5LVLNR�
HLQKHUJHKHQ�RGHU�QLFKW�DXVUHLFKHQG�WUDLQLHUW�ZXUGHQ�

����:LFKWLJVWH�DNXWH�RGHU�YHU]|JHUW�DXIWUHWHQGH�6\PSWRPH�XQG�:LUNXQJHQ

����+LQZHLVH�DXI�lU]WOLFKH�6RIRUWKLOIH�RGHU�6SH]LDOEHKDQGOXQJ

.HLQH�EHVRQGHUH�%HKDQGOXQJ��

$%6&+1,77����0D�QDKPHQ�]XU�%UDQGEHNlPSIXQJ

(PSIRKOHQ��DONRKROEHVWlQGLJHU�6FKDXP��&2Е��3XOYHU��6SU�KZDVVHU�

.HLQHQ�:DVVHUVWUDKO�YHUZHQGHQ�

*HIlKUOLFKH�WKHUPLVFKH�
=HUVHW]XQJVSURGXNWH

*HIDKUHQ��GLH�YRQ�GHP�
6WRII�RGHU�GHU�0LVFKXQJ�
DXVJHKHQ

����/|VFKPLWWHO

�

�

*HHLJQHWH�/|VFKPLWWHO �

8QJHHLJQHWH�/|VFKPLWWHO �

����%HVRQGHUH�YRP�6WRII�RGHU�*HPLVFK�DXVJHKHQGH�*HIDKUHQ�

����+LQZHLVH�I�U�GLH�%UDQGEHNlPSIXQJ

6SH]LHOOH�
6FKXW]PDVVQDKPHQ�I�U�
)HXHUZHKUOHXWH

�

%HL�%UDQG�HQWVWHKW�GLFKWHU��VFKZDU]HU�5DXFK��'LH�(LQZLUNXQJ�GHU�
=HUVHW]XQJVSURGXNWH�NDQQ�*HVXQGKHLWVVFKlGHQ�YHUXUVDFKHQ�

'HP�)HXHU�DXVJHVHW]WH�JHVFKORVVHQH�%HKlOWHU�PLW�:DVVHU�N�KOHQ��/|VFKZDVVHU�
QLFKW�LQ�$EIO�VVH�RGHU�:DVVHUZHJH�JHODQJHQ�ODVVHQ�

=X�GHQ�=HUIDOOVSURGXNWHQ�N|QQHQ�GLH�IROJHQGHQ�0DWHULDOLHQ�JHK|UHQ�
.RKOHQPRQR[LG��.RKOHQGLR[LG��5DXFK��6WLFNR[LGH�
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$%6&+1,77����0D�QDKPHQ�]XU�%UDQGEHNlPSIXQJ
%HVRQGHUH�
6FKXW]DXVU�VWXQJ�EHL�GHU�
%UDQGEHNlPSIXQJ

� (LQ�JHHLJQHWHV�$WHPVFKXW]JHUlW�NDQQ�HUIRUGHUOLFK�VHLQ�

(LQDWPHQ�YRQ�'DPSI�RGHU�1HEHO�YHUPHLGHQ��6FKXW]YRUVFKULIWHQ�LQ�$EVFKQLWW���XQG���
EHDFKWHQ�

$%6&+1,77����0D�QDKPHQ�EHL�XQEHDEVLFKWLJWHU�)UHLVHW]XQJ

$XVJHWUHWHQHV�0DWHULDO�PLW�XQEUHQQEDUHP�$XIVDXJPLWWHO��]�%��6DQG��(UGH�
9HUPLFXOLWH��.LHVHOJXU��HLQJUHQ]HQ�XQG�]XU�(QWVRUJXQJ�QDFK�GHQ�|UWOLFKHQ�
%HVWLPPXQJHQ�LQ�HLQHQ�GDI�U�YRUJHVHKHQHQ�%HKlOWHU�JHEHQ��VLHKH�$EVFKQLWW�����
9RU]XJVZHLVH�PLW�5HLQLJXQJVPLWWHO�VlXEHUQ��'HQ�*HEUDXFK�YRQ�/|VHPLWWHO�
YHUPHLGHQ�

1LFKW�LQ�GLH�.DQDOLVDWLRQ�RGHU�*HZlVVHU�JHODQJHQ�ODVVHQ��%HL�GHU�9HUVFKPXW]XQJ�
YRQ�)O�VVHQ��6HHQ�RGHU�$EZDVVHUOHLWXQJHQ�HQWVSUHFKHQG�GHQ�|UWOLFKHQ�*HVHW]HQ�
GLH�MHZHLOV�]XVWlQGLJHQ�%HK|UGHQ�LQ�.HQQWQLV�VHW]HQ�

����
8PZHOWVFKXW]PD�QDKPHQ

����0HWKRGHQ�XQG�0DWHULDO�
I�U�5�FNKDOWXQJ�XQG�
5HLQLJXQJ

����3HUVRQHQEH]RJHQH�9RUVLFKWVPD�QDKPHQ��6FKXW]DXVU�VWXQJHQ�XQG�LQ�1RWIlOOHQ�DQ]XZHQGHQGH�9HUIDKUHQ

)�U�3HUVRQHQ��GLH�NHLQH�
5HWWXQJVNUlIWH�VLQG

�

)�U�1RWKHOIHU �

����9HUZHLV�DXI�DQGHUH�
$EVFKQLWWH

6LHKH�$EVFKQLWW���I�U�.RQWDNWLQIRUPDWLRQHQ�LP�1RWIDOO�
6LHKH�$EVFKQLWW���I�U�,QIRUPDWLRHQ�EH]�JOLFK�JHHLJQHWHU�SHUV|QOLFKHU�
6FKXW]DXVU�VWXQJ�
6LHKH�$EVFKQLWW����I�U�ZHLWHUH�$QJDEHQ�]XU�$EIDOOEHKDQGOXQJ�

)DOOV�I�U�GHQ�8PJDQJ�PLW�GHU�9HUVFK�WWXQJ�6SH]LDONOHLGXQJ�EHQ|WLJW�ZLUG��LVW�
$EVFKQLWW���]X�JHHLJQHWHQ�XQG�XQJHHLJQHWHQ�0DWHULDOLHQ�]X�EHDFKWHQ���6LHKH�DXFK�
,QIRUPDWLRQHQ�LQ��)�U�3HUVRQHQ��GLH�NHLQH�5HWWXQJVNUlIWH�VLQG��

�

�

�

$%6&+1,77����+DQGKDEXQJ�XQG�/DJHUXQJ

%HU�KUXQJ�PLW�GHQ�$XJHQ�XQG�GHU�+DXW�YHUPHLGHQ��(LQDWPHQ�GHV�'DPSIHV�
6SU�KQHEHOV�RGHU�1HEHOV
YHUPHLGHQ�
'DV�(VVHQ��7ULQNHQ�XQG�5DXFKHQ�LVW�LQ�%HUHLFKHQ��LQ�GHQHQ�GLHVH�6XEVWDQ]�
YHUZHQGHW��JHODJHUW�RGHU�YHUDUEHLWHW�ZLUG��]X�YHUELHWHQ�
*HHLJQHWH�6FKXW]DXVU�VWXQJ�DQOHJHQ��VLHKH�$EVFKQLWW����
1LH�PLW�'UXFN�OHHUHQ��%HKlOWHU�LVW�NHLQ�'UXFNEHKlOWHU�
,PPHU�LQ�%HKlOWHUQ�ODJHUQ��GLH�DXV�GHP�JOHLFKHQ�0DWHULDO�JHIHUWLJW�VLQG��ZLH�GHU�
2ULJLQDOEHKlOWHU�
*HVHW]OLFKH�6FKXW]��XQG�6LFKHUKHLWVYRUVFKULIWHQ�EHIROJHQ�
1LFKW�LQ�GLH�.DQDOLVDWLRQ�RGHU�*HZlVVHU�JHODQJHQ�ODVVHQ�

:HQQ�VLFK�3HUVRQHQ��XQDEKlQJLJ�RE�VLH�VHOEVW�6SULW]ODFNLHUHQ�RGHU�QLFKW��ZlKUHQG�
GHV�/DFNLHUHQV�LQQHUKDOE�GHU�6SULW]NDELQH�EHILQGHQ��LVW�PLW�(LQZLUNXQJ�YRQ�
$HURVROHQ�XQG�/|VHPLWWHOGlPSIHQ�]X�UHFKQHQ��%HL�VROFKHQ�%HGLQJXQJHQ�VROOWH�
$WHPVFKXW]�ZlKUHQG�GHV�6SULW]ODFNLHUHQV�JHWUDJHQ�ZHUGHQ��ELV�GLH�$HURVRO��XQG�
/|VHPLWWHOGDPSI�.RQ]HQWUDWLRQ�XQWHU�GLH�/XIWJUHQ]ZHUWH�JHIDOOHQ�VLQG�

(QWVSUHFKHQG�GHQ�|UWOLFKHQ�9RUVFKULIWHQ�ODJHUQ�
+LQZHLVH�]XU�JHPHLQVDPHQ�/DJHUXQJ
)HUQKDOWHQ�YRQ��2[LGDWLRQVPLWWHO��VWDUNH�/DXJHQ��VWDUNH�6lXUHQ�
:HLWHUH�,QIRUPDWLRQHQ�]X�/DJHUXQJVEHGLQJXQJHQ
+LQZHLVH�DXI�GHP�(WLNHWW�EHDFKWHQ��7URFNHQ��N�KO�XQG�EHL�JXWHU�'XUFKO�IWXQJ�ODJHUQ�
9RQ�+LW]H�XQG�GLUHNWHU�6RQQHQHLQVWUDKOXQJ�IHUQKDOWHQ�
%HKlOWHU�GLFKW�JHVFKORVVHQ�KDOWHQ�
5DXFKYHUERW��8QEHIXJWHQ�=XWULWW�YHUKLQGHUQ��%HKlOWHU��ZHOFKH�JH|IIQHW�ZXUGHQ�
VRUJIlOWLJ�YHUVFKOLH�HQ�XQG�DXIUHFKW�ODJHUQ��XP�GDV�$XVODXIHQ�]X�YHUKLQGHUQ�

'LH�,QIRUPDWLRQHQ�LQ�GLHVHP�$EVFKQLWW�HQWKDOWHQ�DOOJHPHLQH�5DWVFKOlJH�XQG�$QOHLWXQJHQ��'LH�LGHQWLIL]LHUWH�9HUZHQGXQJ�
LQ�$EVFKQLWW���VROOWH�I�U�MHGH�DQZHQGXQJVVSH]LILVFKH�,QIRUPDWLRQ�LP�([SRVLWLRQVV]HQDULR�([SRVLWLRQVV]HQDULHQ�
KLQ]XJH]RJHQ�ZHUGHQ�

����%HGLQJXQJHQ�]XU�
VLFKHUHQ�/DJHUXQJ�XQWHU�
%HU�FNVLFKWLJXQJ�YRQ�
8QYHUWUlJOLFKNHLWHQ

����6SH]LILVFKH�(QGDQZHQGXQJHQ

�

����6FKXW]PD�QDKPHQ�]XU�
VLFKHUHQ�+DQGKDEXQJ

�
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� 6HLWH�����������������



6,/,.$7�,11(1)$5%(

$%6&+1,77����+DQGKDEXQJ�XQG�/DJHUXQJ
(PSIHKOXQJHQ �

�6SH]LILVFKH�/|VXQJHQ�I�U�
GHQ�,QGXVWULHVHNWRU

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�

$%6&+1,77����%HJUHQ]XQJ�XQG�hEHUZDFKXQJ�GHU�([SRVLWLRQ�3HUV|QOLFKH�
6FKXW]DXVU�VWXQJHQ

=XP�6FKXW]�JHJHQ�6SULW]HU�6FKXW]EULOOH�WUDJHQ�

)�U�DXVUHLFKHQGH�/�IWXQJ�VRUJHQ��:R�YHUQ�QIWLJHUZHLVH�SUDNWLNDEHO�NDQQ�GLHV�
GXUFK�ORNDOH�$EVDXJXQJ�XQG�HLQHU�JXWHQ�DOOJHPHLQHQ�(QWO�IWXQJ�JHVFKHKHQ��)DOOV�
GLHV�QLFKW�DXVUHLFKW�XP�GLH�3DUWLNHO��XQG�/|VHPLWWHOGDPSINRQ]HQWUDWLRQ�XQWHU�GHQ�
$UEHLWVSODW]��*UHQ]ZHUWHQ�]X�KDOWHQ��PX��HLQ�JHHLJQHWHU�$WHPVFKXW]�JHWUDJHQ�
ZHUGHQ�

'LH�,QIRUPDWLRQHQ�LQ�GLHVHP�$EVFKQLWW�HQWKDOWHQ�DOOJHPHLQH�5DWVFKOlJH�XQG�$QOHLWXQJHQ��'LH�LGHQWLIL]LHUWH�9HUZHQGXQJ�
LQ�$EVFKQLWW���VROOWH�I�U�MHGH�DQZHQGXQJVVSH]LILVFKH�,QIRUPDWLRQ�LP�([SRVLWLRQVV]HQDULR�([SRVLWLRQVV]HQDULHQ�
KLQ]XJH]RJHQ�ZHUGHQ�

$UEHLWVSODW]�*UHQ]ZHUWH

(V�LVW�NHLQ�([SRVLWLRQVJUHQ]ZHUW�EHNDQQW�

$XJHQ��*HVLFKWVVFKXW] �

+DXWVFKXW]

*HHLJQHWH�WHFKQLVFKH�
0DVVQDKPHQ

�

:DVFKHQ�6LH�QDFK�GHP�8PJDQJ�PLW�FKHPLVFKHQ�3URGXNWHQ�XQG�DP�(QGH�GHV�
$UEHLWVWDJHV�HEHQVR�ZLH�YRU�GHP�(VVHQ��5DXFKHQ�XQG�HLQHP�7RLOHWWHQEHVXFK�
JU�QGOLFK�+lQGH��8QWHUDUPH�XQG�*HVLFKW���*HHLJQHWH�0HWKRGHQ�]XU�%HVHLWLJXQJ�
NRQWDPLQLHUWHU�.OHLGXQJ�ZlKOHQ���.RQWDPLQLHUWH�.OHLGXQJ�YRU�GHU�HUQHXWHQ�
9HUZHQGXQJ�ZDVFKHQ���6WHOOHQ�6LH�VLFKHU��GDVV�LQ�GHU�1lKH�GHV�$UEHLWVEHUHLFKV�
$XJHQVS�OVWDWLRQHQ�XQG�6LFKHUKHLWVGXVFKHQ�YRUKDQGHQ�VLQG�

����%HJUHQ]XQJ�XQG�hEHUZDFKXQJ�GHU�([SRVLWLRQ

+\JLHQLVFKH�0D�QDKPHQ �

3HUV|QOLFKH�6FKXW]PD�QDKPHQ

����=X��EHUZDFKHQGH�3DUDPHWHU

(PSIRKOHQH�
hEHUZDFKXQJVYHUIDKUHQ

)DOOV�GLHVHV�3URGXNW�,QKDOWVVWRIIH�PLW�([SRVLWLRQVJUHQ]HQ�HQWKlOW��NDQQ�HLQH�
SHUV|QOLFKH��DWPRVSKlULVFKH��EH]RJHQ�DXI�GHQ�$UEHLWVSODW]��RGHU�ELRORJLVFKH�
hEHUZDFKXQJ�HUIRUGHUOLFK�VHLQ��XP�GLH�:LUNVDPNHLW�GHU�%HO�IWXQJ�RGHU�DQGHUHU�
.RQWUROOPD�QDKPHQ�XQG�RGHU�GLH�1RWZHQGLJNHLW�GHU�9HUZHQGXQJ�YRQ�
$WHPVFKXW]JHUlWHQ�]X�HUPLWWHOQ���(V�VROOWH�HLQ�+LQZHLV�DXI�hEHUSU�IXQJVQRUPHQ�
HUIROJHQ��ZLH�EHLVSHLOVZHLVH�GHU�)ROJHQGH���(XURSlLVFKH�1RUP�',1�(1�����
�$UEHLWVSODW]DWPRVSKlUHQ���$QOHLWXQJ�]XU�(UPLWWOXQJ�GHU�LQKDODWLYHQ�([SRVLWLRQ�
JHJHQ�EHU�FKHPLVFKHQ�6WRIIHQ�]XP�9HUJOHLFK�PLW�*UHQ]ZHUWHQ�XQG�0HVVVWUDWHJLH�
(XURSlLVFKH�1RUP�',1�(1��������$UEHLWVSODW]DWPRVSKlUHQ���/HLWIDGHQ�I�U�GLH�
$QZHQGXQJ�XQG�GHQ�(LQVDW]�YRQ�9HUIDKUHQ�XQG�*HUlWHQ�]XU�(UPLWWOXQJ�FKHPLVFKHU�
XQG�ELRORJLVFKHU�$UEHLWVVWRIIH���(XURSlLVFKH�1RUP�',1�(1�����
�$UEHLWVSODW]DWPRVSKlUHQ���$OOJHPHLQH�$QIRUGHUXQJHQ�DQ�GLH�/HLVWXQJVIlKLJNHLW�YRQ�
9HUIDKUHQ�]XU�0HVVXQJ�FKHPLVFKHU�$UEHLWVVWRIIH���+LQZHLV�DXI�QDWLRQDOH�
$QOHLWXQJVGRNXPHQWH�I�U�0HWKRGHQ�]XU�%HVWLPPXQJ�JHIlKUOLFKHU�6WRIIH�ZLUG�
HEHQIDOOV�JHIRUGHUW�

�

(V�OLHJHQ�NHLQH�'1(/V�'0(/V�:HUWH�YRU�

31(&V

(V�OLHJHQ�NHLQH�31(&V�:HUWH�YRU�

'1(/V�'0(/V

+DQGVFKXW]

(V�JLEW�NHLQ�HLQ]LJHV�+DQGVFKXKPDWHULDO�RGHU�HLQH�.RPELQDWLRQ�DXV�0DWHULDOLHQ��GLH�XQEHJUHQ]WHQ�:LGHUVWDQG�
JHJHQ�EHU�HLQ]HOQHQ�&KHPLNDOLHQ�RGHU�.RPELQDWLRQHQ�YRQ�&KHPLNDOLHQ�JHEHQ�N|QQHQ�
'HU�'XUFKEUXFK�=HLWSXQNW�PXVV�JU|VVHU�VHLQ�DOV�GLH�1XW]XQJVGDXHU�GHV�3URGXNWHV�
'LH�YRP�+DQGVFKXKKHUVWHOOHU�EHUHLWJHVWHOOWHQ�$QZHLVXQJHQ�XQG�,QIRUPDWLRQHQ��EHU�GHQ�*HEUDXFK��GLH�/DJHUXQJ�
:DUWXQJ�XQG�GHQ�$XVWDXVFK�P�VVHQ�EHIROJW�ZHUGHQ�
+DQGVFKXKH�P�VVHQ�UHJHOPl�LJ�XQG�EHL�MHGHP�$Q]HLFKHQ�HLQHU�%HVFKlGLJXQJ�GHV�+DQGVFKXKPDWHULDOV�
DXVJHWDXVFKW�ZHUGHQ�
,PPHU�VLFKHUVWHOOHQ��GDVV�GLH�+DQGVFKXKH�IHKOHUIUHL�VLQG�XQG�NRUUHNW�DXIEHZDKUW�XQG�YHZHQGHW�ZHUGHQ�
'LH�/HLVWXQJ�RGHU�:LUNVDPNHLW�GHU�+DQGVFKXKH�NDQQ�VLFK�GXUFK�SK\VLNDOLVFKH�XQG�FKHPLVFKH�%HVFKlGLJXQJ�XQG�
VFKOHFKWH�:DUWXQJ�YHUPLQGHUQ�

$XVJDEHGDWXP�
hEHUDUEHLWXQJVGDWXP

� 6HLWH�����������������
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$%6&+1,77����%HJUHQ]XQJ�XQG�hEHUZDFKXQJ�GHU�([SRVLWLRQ�3HUV|QOLFKH�
6FKXW]DXVU�VWXQJHQ

:HQQ�GLH�$UEHLWHU�HLQHU�.RQ]HQWUDWLRQ��EHU�GHP�*UHQ]ZHUW�DXVJHVHW]W�VLQG�
P�VVHQ�VLH�JHHLJQHWH�XQG�]XJHODVVHQ�$WHPVFKXW]JHUlWH�WUDJHQ�

%HLP�7URFNHQVFKOHLIHQ��6FKQHLGEUHQQHQ�XQG�RGHU�6FKZHL�HQ�GHU�DXVJHKlUWHWHQ�
)DUEH�NDQQ�JHIlKUOLFKHU�6WDXE�RGHU�5DXFK�HQWVWHKHQ��:HQQ�P|JOLFK�1D�VFKOHLIHQ�
:HQQ�HLQH�([SRVLWLRQ�GXUFK�$EVDXJHLQULFKWXQJHQ�QLFKW�DXVUHLFKHQG�YHUPLHGHQ�
ZHUGHQ�NDQQ��P�VVHQ�HQWVSUHFKHQGH�$WHPVFKXW]JHUlWH�JHWUDJHQ�ZHUGHQ�

'DV�3HUVRQDO�VROOWH�DQWLVWDWLVFKH�.OHLGXQJ�DXV�1DWXUIDVHU�RGHU
DXV�KLW]HEHVWlQGLJHU�.XQVWIDVHU�WUDJHQ�

�

'LH�(PSIHKOXQJHQ�]X�GHQ�]X�YHUZHQGHQGHQ�+DQGVFKXKW\SHQ�EHLP�8PJDQJ�PLW�
GLHVHP�3URGXNW�EDVLHUHQ�DXI�,QIRUPDWLRQHQ�DXV�GHU�IROJHQGHQ�4XHOOH�

'HU�%HQXW]HU�PXVV�VLFKHUVWHOOHQ��GDVV�HU�GHQ�+DQGVFKXKW\S�]XP�8PJDQJ�PLW�
GLHVHP�3URGXNW�DXVZlKOW��GHU�DP�EHVWHQ�JHHLJQHW�LVW��ZREHL�GLH�VSH]LHOOHQ�
(LQVDW]EHGLQJXQJHQ�JHPlVV�GHU�5LVLNRHLQVFKlW]XQJ�GHV�%HQXW]HUV�EHU�FNVLFKWLJW�
ZHUGHQ�P�VVHQ�

%HL�OlQJHUHP�RGHU�ZLHGHUKROWHP�8PJDQJ��GLH�IROJHQGHQ�+DQGVFKXKW\SHQ�WUDJHQ�

(PSIRKOHQ��1LWULONDXWVFKXN��1HRSUHQ��%XW\ONDXWVFKXN
1LFKW�HPSIRKOHQ��1DWXUNDXWVFKXN��/DWH[���3RO\YLQ\ODONRKRO��39$�

+DQGVFKXKH

1LFKW�LQ�GLH�.DQDOLVDWLRQ�RGHU�*HZlVVHU�JHODQJHQ�ODVVHQ�

$WHPVFKXW] �

�

%HJUHQ]XQJ�XQG�
hEHUZDFKXQJ�GHU�
8PZHOWH[SRVLWLRQ

�

.|USHUVFKXW] �

$QGHUHU�+DXWVFKXW] *HHLJQHWHV�6FKXKZHUN�XQG�]XVlW]OLFKH�+DXWVFKXW]PD�QDKPHQ�DXI�%DVLV�GHU�
GXUFK]XI�KUHQGHQ�$XIJDEH�XQG�GHU�GDPLW�YHUEXQGHQHQ�*HIDKUHQ�ZlKOHQ��XQG�
YRUJlQJLJ�GXUFK�HLQHQ�)DFKPDQQ�JHQHKPLJHQ�ODVVHQ�

)�U�DOOH�XQEHGHFNWHQ�.|USHUWHLOH�JHHLJQHWH�+DXWVFKXW]VDOEH�YHUZHQGHQ��QLFKW�QDFK�HLQHU�HLQJHWUHWHQHQ�
([SRVLWLRQ�YHUZHQGHQ�

$%6&+1,77����3K\VLNDOLVFKH�XQG�FKHPLVFKH�(LJHQVFKDIWHQ

����&

3K\VLNDOLVFKHU�=XVWDQG

6FKPHO]SXQNW�*HIULHUSXQNW

6LHGHEHJLQQ�XQG�6LHGHEHUHLFK

'DPSIGUXFN

5HODWLYH�'LFKWH

'DPSIGLFKWH

/|VOLFKNHLW�HQ�

)O�VVLJNHLW�

1LFKW�YHUI�JEDU�

�����

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�

,Q�GHQ�IROJHQGHQ�0DWHULDOLHQ�OHLFKW�O|VOLFK��NDOWHV�:DVVHU�

1LFKW�YHUI�JEDU�*HUXFK

S+�:HUW

1LFKW�YHUI�JEDU�)DUEH

9HUGXQVWXQJVUDWH 1LFKW�YHUI�JEDU�

6HOEVWHQW]�QGXQJVWHPSHUDWXU

)ODPPSXQNW

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�*HUXVFKVVFKZHOOH

9HUWHLOXQJVNRHIIL]LHQW��Q�
2FWDQRO�:DVVHU

2EHUH�XQWHUH�(QW]�QGEDUNHLWV�
RGHU�([SORVLRQVJUHQ]HQ

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

����$QJDEHQ�]X�GHQ�JUXQGOHJHQGHQ�SK\VLNDOLVFKHQ�XQG�FKHPLVFKHQ�(LJHQVFKDIWHQ

$XVVHKHQ

=HUVHW]XQJVWHPSHUDWXU � 1LFKW�YHUI�JEDU�

1LFKW�DQZHQGEDU�

/|VOLFKNHLW�LQ�:DVVHU � 1LFKW�YHUI�JEDU�

$XVJDEHGDWXP�
hEHUDUEHLWXQJVGDWXP

� 6HLWH�����������������
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$%6&+1,77����3K\VLNDOLVFKH�XQG�FKHPLVFKH�(LJHQVFKDIWHQ

1LFKW�YHUI�JEDU�

9LVNRVLWlW .LQHPDWLVFK��5DXPWHPSHUDWXU���������FP��V

([SORVLRQVHLJHQVFKDIWHQ �

�

1LFKW�YHUI�JEDU�2[LGLHUHQGH�(LJHQVFKDIWHQ �

����6RQVWLJH�$QJDEHQ

.HLQH�ZHLWHUHQ�,QIRUPDWLRQHQ�

$%6&+1,77�����6WDELOLWlW�XQG�5HDNWLYLWlW

9RQ�IROJHQGHQ�6WRIIHQ�IHUQKDOWHQ��XP�VWDUNH�H[RWKHUPH�5HDNWLRQHQ�]X�YHUPHLGHQ�
2[LGDWLRQVPLWWHO��VWDUNH�/DXJHQ��VWDUNH�6lXUHQ�

�����*HIlKUOLFKH�
=HUVHW]XQJVSURGXNWH

�����=X�YHUPHLGHQGH�
%HGLQJXQJHQ

.DQQ�EHL�([SRVLWLRQ�JHJHQ�EHU�KRKHQ�7HPSHUDWXUHQ�JHIlKUOLFKH�
=HUVHW]XQJVSURGXNWH�ELOGHQ�

6WDELO�XQWHU�GHQ�HPSIRKOHQHQ�/DJHU��XQG�8PJDQJVEHGLQJXQJHQ��VLHKH�$EVFKQLWW���������&KHPLVFKH�6WDELOLWlW �

�

�

�����8QYHUWUlJOLFKH�
0DWHULDOLHQ

�

�����0|JOLFKNHLW�
JHIlKUOLFKHU�5HDNWLRQHQ

�

�����5HDNWLYLWlW � )�U�GLHVHV�3URGXNW�RGHU�VHLQH�,QKDOWVVWRIIH�OLHJHQ�NHLQH�VSH]LHOOHQ�'DWHQ�EH]�JOLFK�
GHU�5HDNWLYLWlW�YRU�

8QWHU�QRUPDOHQ�/DJHUXQJV��XQG�*HEUDXFKVEHGLQJXQJHQ�VROOWHQ�NHLQH�JHIlKUOLFKHQ�
=HUIDOOVSURGXNWH�JHELOGHW�ZHUGHQ�

8QWHU�QRUPDOHQ�/DJHUEHGLQJXQJHQ�XQG�EHL�QRUPDOHP�*HEUDXFK�WUHWHQ�NHLQH�
JHIlKUOLFKHQ�5HDNWLRQHQ�DXI�

$%6&+1,77�����7R[LNRORJLVFKH�$QJDEHQ
�����$QJDEHQ�]X�WR[LNRORJLVFKHQ�:LUNXQJHQ

$NXWH�7R[L]LWlW

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

.DU]LQRJHQLWlW

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

0XWDJHQLWlW

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

5HSURGXNWLRQVWR[L]LWlW

5HL]XQJ�9HUlW]XQJ

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

6HQVLELOLVLHUXQJ

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

)�U�GDV�*HPLVFK�VHOEVW�OLHJHQ�NHLQH�'DWHQ�YRU��'LH�=XEHUHLWXQJ�LVW�JHPl��5LFKWOLQLH���������(*�XQG�LKUHQ�
bQGHUXQJHQ�QLFKW�DOV�JHIlKUOLFK�HLQJHVWXIW�

:LHGHUKROWHU�RGHU�ODQJDQKDOWHQGHU�.RQWDNW�PLW�GHP�*HPLVFK�NDQQ�GHQ�(QW]XJ�GHV�QDW�UOLFKHQ�)HWW�DXV�GHU�+DXW�
YHUXUVDFKHQ�XQG�]X�HLQHU�QLFKWDOOHUJLVFKHQ�.RQWDNWGHUPDWLWLV�VRZLH�GHU�$EVRUSWLRQ�GXUFK�GLH�+DXW�I�KUHQ�
6SULW]HU�LQ�GLH�$XJHQ�N|QQHQ�5HL]XQJHQ�XQG�UHYHUVLEOH�6FKlGHQ�YHUXUVDFKHQ�
'LHV�EHU�FNVLFKWLJW��ZHQQ�EHNDQQW��YHU]|JHUWH�XQG�VRIRUWLJH�$XVZLUNXQJHQ�VRZLH�FKURQLVFKH�$XVZLUNXQJHQ�GHU�
%HVWDQGWHLOH��GXUFK�NXU]IULVWLJH�XQG�ODQJIULVWLJH�([SRVLWLRQ��EHU�RUDOH��LQKDODWLYH�XQG�GHUPDOH�([SRVLWLRQVZHJH�VRZLH�
$XJHQNRQWDNW�

6FKlW]XQJHQ�DNXWHU�7R[L]LWlW

1LFKW�YHUI�JEDU�

$XVJDEHGDWXP�
hEHUDUEHLWXQJVGDWXP

� 6HLWH�����������������
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$%6&+1,77�����7R[LNRORJLVFKH�$QJDEHQ

7HUDWRJHQLWlW

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

6SH]LILVFKH�=LHORUJDQ�7R[L]LWlW�EHL�HLQPDOLJHU�([SRVLWLRQ

6SH]LILVFKH�=LHORUJDQ�7R[L]LWlW�EHL�ZLHGHUKROWHU�([SRVLWLRQ

1DPH�GHV�3URGXNWV���,QKDOWVVWRIIV .DWHJRULH

$VSLUDWLRQVJHIDKU

([SRVLWLRVZHJ =LHORUJDQH

6RQVWLJH�$QJDEHQ �

1LFKW�YHUI�JEDU�

.LHVHOVlXUH��.DOLXPVDO] .DWHJRULH�� 1LFKW�DQZHQGEDU� $WHPZHJVUHL]XQJ

1LFKW�YHUI�JEDU�

1LFKW�YHUI�JEDU�

$%6&+1,77�����8PZHOWEH]RJHQH�$QJDEHQ

)�U�GDV�*HPLVFK�VHOEVW�OLHJHQ�NHLQH�'DWHQ�YRU�
1LFKW�LQ�GLH�.DQDOLVDWLRQ�RGHU�*HZlVVHU�JHODQJHQ�ODVVHQ�

'DV�*HPLVFK�ZXUGH�DQKDQG�GHU�NRQYHQWLRQHOOHQ�0HWKRGH�GHU�=XEHUHLWXQJVULFKWOLQLH���������(*�EHZHUWHW�XQG�QLFKW�
DOV�XPZHOWJHIlKUOLFK�HLQJHVWXIW�

�����7R[L]LWlW

0RELOLWlW 1LFKW�YHUI�JEDU��

�����%LRDNNXPXODWLRQVSRWHQ]LDO

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

�����3HUVLVWHQ]�XQG�$EEDXEDUNHLW

6FKOXVVIROJHUXQJ��
=XVDPPHQIDVVXQJ

� 1LFKW�YHUI�JEDU�

�����0RELOLWlW�LP�%RGHQ

9HUWHLOXQJVNRHIIL]LHQW�
%RGHQ�:DVVHU��.2&�

1LFKW�YHUI�JEDU��

�����$QGHUH�VFKlGOLFKH�
:LUNXQJHQ

.HLQH�EHVRQGHUHQ�:LUNXQJHQ�RGHU�*HIDKUHQ�EHNDQQW�

3%7 � 1LFKW�DQZHQGEDU�

3��1LFKW�YHUI�JEDU��%��1LFKW�YHUI�JEDU��7��1LFKW�YHUI�JEDU�

Y3Y% � 1LFKW�DQZHQGEDU�

Y3��1LFKW�YHUI�JEDU��Y%��1LFKW�YHUI�JEDU�

�����(UJHEQLVVH�GHU�3%7��XQG�Y3Y%�%HXUWHLOXQJ

�

$%6&+1,77�����+LQZHLVH�]XU�(QWVRUJXQJ
'LH�,QIRUPDWLRQHQ�LQ�GLHVHP�$EVFKQLWW�HQWKDOWHQ�DOOJHPHLQH�5DWVFKOlJH�XQG�$QOHLWXQJHQ��'LH�/LVWH�GHU�,GHQWLIL]LHUWHQ�
9HUZHQGXQJHQ�LQ�$EVFKQLWW���VROOWH�I�U�MHGH�DQZHQGXQJVVSH]LILVFKH�,QIRUPDWLRQ�LP�([SRVLWLRQVV]HQDULR�
([SRVLWLRQVV]HQDULHQ�KLQ]XJH]RJHQ�ZHUGHQ�

�����9HUIDKUHQ�]XU�$EIDOOEHKDQGOXQJ

3URGXNW

$XVJDEHGDWXP�
hEHUDUEHLWXQJVGDWXP

� 6HLWH�����������������
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$%6&+1,77�����+LQZHLVH�]XU�(QWVRUJXQJ

1DFK�JHJHQZlUWLJHP�.HQQWQLVVWDQG�GHV�/LHIHUDQWHQ�LVW�GLHVHV�3URGXNW�QLFKW�DOV�
JHIlKUOLFKHU�$EIDOO�LP�6LQQH�GHU�(8�5LFKWOLQLH��������(:*�]X�EHWUDFKWHQ�

*HIlKUOLFKH�$EIlOOH �

�(QWVRUJXQJVPHWKRGHQ

9HUSDFNXQJ

(QWVRUJXQJVPHWKRGHQ �

%HVRQGHUH�
9RUVLFKWVPD�QDKPHQ

�

'LH�$EIDOOHU]HXJXQJ�VROOWH�QDFK�0|JOLFKNHLW�YHUPLHGHQ�RGHU�PLQLPLHUW�ZHUGHQ�
9HUSDFNXQJVDEIDOO�VROOWH�ZLHGHUYHUZHUWHW�ZHUGHQ���9HUEUHQQXQJ�RGHU�'HSRQLHUXQJ�
VROOWH�QXU�LQ�%HWUDFKW�JH]RJHQ�ZHUGHQ��ZHQQ�:LHGHUYHUZHUWXQJ�QLFKW�GXUFKI�KUEDU�
LVW�

$EIlOOH�XQG�%HKlOWHU�P�VVHQ�LQ�JHVLFKHUWHU�:HLVH�EHVHLWLJW�ZHUGHQ���/HHUH�%HKlOWHU�
XQG�$XVNOHLGXQJHQ�N|QQHQ�3URGXNWU�FNVWlQGH�HQWKDOWHQ���9HUPHLGHQ�6LH�GLH�
9HUEUHLWXQJ�XQG�GDV�$EIOLH�HQ�YRQ�IUHLJHVHW]WHP�0DWHULDO�VRZLH�GHQ�.RQWDNW�PLW�
GHP�(UGUHLFK��*HZlVVHUQ��$EIO�VVHQ�XQG�$EZDVVHUOHLWXQJHQ�

'LH�$EIDOOHU]HXJXQJ�VROOWH�QDFK�0|JOLFKNHLW�YHUPLHGHQ�RGHU�PLQLPLHUW�ZHUGHQ���'LH�
(QWVRUJXQJ�GLHVHV�3URGXNWV�VRZLH�VHLQHU�/|VXQJHQ�XQG�1HEHQSURGXNWH�PXVV�
MHGHU]HLW�XQWHU�(LQKDOWXQJ�GHU�8PZHOWVFKXW]DQIRUGHUXQJHQ�XQG�
$EIDOOEHVHLWLJXQJVJHVHW]H�VRZLH�GHQ�$QIRUGHUXQJHQ�GHU�|UWOLFKHQ�%HK|UGHQ�
HUIROJHQ���hEHUVFK�VVH�XQG�QLFKW�]XP�5HF\FHOQ�JHHLJQHWH�3URGXNWH��EHU�HLQ�
DQHUNDQQWHV�$EIDOOEHVHLWLJXQJVXQWHUQHKPHQ�HQWVRUJHQ���$EIDOO�QLFKW�XQEHKDQGHOW�LQ�
GLH�.DQDOLVDWLRQ�HLQOHLWHQ�DXVVHU�ZHQQ�DOOH�DQZHQGEDUHQ�9RUVFKULIWHQ�GHU�%HK|UGHQ�
HLQJHKDOWHQ�ZHUGHQ�

1LFKW�LQ�GLH�.DQDOLVDWLRQ�RGHU�*HZlVVHU�JHODQJHQ�ODVVHQ�
%HL�GHU�(QWVRUJXQJ�VLQG�DOOH�UHOHYDQWHQ�%HVWLPPXQJHQ�YRQ�%XQG��/lQGHUQ�XQG�
*HPHLQGHQ�]X�EHDFKWHQ�
:LUG�GLHVHV�3URGXNW�PLW�DQGHUHQ�$EIDOOVWRIIHQ�YHUPLVFKW��GDQQ�JLOW�P|JOLFKHUZHLVH�
GHU�XUVSU�QJOLFKH�$EIDOOSURGXNWFRGH�QLFKW�PHKU�XQG�HV�PXVV�HLQ�JHHLJQHWHU�&RGH�
]XJHZLHVHQ�ZHUGHQ�
)�U�ZHLWHUH�$XVN�QIWH�ZHQGHQ�6LH�VLFK�ELWWH�DQ�,KUH�|UWOLFKH�$EIDOOEHK|UGH�

&(3(�5LFKWOLQLHQ ��������
 9HUSDFNXQJHQ��GLH�5�FNVWlQGH�JHIlKUOLFKHU�6WRIIH�HQWKDOWHQ�
RGHU�GXUFK�JHIlKUOLFKH�6WRIIH�YHUXQUHLQLJW�VLQG

9HUSDFNXQJVDUW (XURSlLVFKHU�$EIDOONDWDORJ��($.�

+LQZHLVH�]XU�(QWVRUJXQJ �

+LQZHLVH�]XU�(QWVRUJXQJ � 8QWHU�=XKLOIHQDKPH�GHU�LQ�GLHVHP�6LFKHUKHLWVGDWHQEODWW�EHUHLWJHVWHOOWHQ�
,QIRUPDWLRQHQ�PXVV�YRQ�GHQ�]XVWlQGLJHQ�$EIDOOEHK|UGHQ��EHU�GLH�.ODVVLIL]LHUXQJ�
OHHUHU�%HKlOWHU�5DW�HLQJHKROW�ZHUGHQ�
/HHUH�%HKlOWHU�P�VVHQ�YHUVFKURWWHW�RGHU��EHUKROW�ZHUGHQ�
1LFKW�JHOHHUWH�%HKlOWHU�VLQG�6RQGHUDEIDOO�

��� $1*$%(1�=80�75$163257

�

�

�

�

�

�

1LFKW�XQWHUVWHOOW� 1LFKW�XQWHUVWHOOW�

$'5 ,0'*

�����81�1XPPHU

�����
2UGQXQJVJHPl�H�
81�
9HUVDQGEH]HLFKQXQJ

�����
7UDQVSRUWJHIDKUHQNODVVHQ

�����
9HUSDFNXQJVJUXSSH

�����
8PZHOWJHIDKUHQ

.ODVVH

8QWHUNODVVH � �

0HHUHVVFKDGVWRII

0HHUHVVFKDGVWRIIH

1HLQ�

1LFKW�YHUI�JEDU�

1HLQ�

$XVJDEHGDWXP�
hEHUDUEHLWXQJVGDWXP

� 6HLWH�����������������



6,/,.$7�,11(1)$5%(

��� $1*$%(1�=80�75$163257

1LFKW�YHUI�JEDU�
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0$532/�hEHUHLQNRPPHQV�
������XQG�JHPl��,%&�&RGH

� 1LFKW�DQZHQGEDU�
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=XVlW]OLFKH�
,QIRUPDWLRQHQ
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7UDQVSRUW�DXI�GHP�:HUNVJHOlQGH��QXU�LQ�JHVFKORVVHQHQ�%HKlOWHUQ�WUDQVSRUWLHUHQ��GLH�
VHQNUHFKW�XQG�IHVW�VWHKHQ��3HUVRQHQ��GLH�GDV�3URGXNW�WUDQVSRUWLHUHQ��P�VVHQ�I�U�GDV�ULFKWLJH�
9HUKDOWHQ�EHL�8QIlOOHQ��$XVODXIHQ�RGHU�9HUVFK�WWHQ�XQWHUZLHVHQ�VHLQ�

$%6&+1,77�����5HFKWVYRUVFKULIWHQ

92&�I�U�JHEUDXFKVIHUWLJH�
0LVFKXQJ

� 1LFKW�DQZHQGEDU�

�����9RUVFKULIWHQ�]X�6LFKHUKHLW��*HVXQGKHLWV��XQG�8PZHOWVFKXW]�VSH]LILVFKH�5HFKWVYRUVFKULIWHQ�I�U�GHQ�6WRII�
RGHU�GDV�*HPLVFK

1DWLRQDOH�9RUVFKULIWHQ

6RQVWLJH�(8�%HVWLPPXQJHQ

1LFKW�DQZHQGEDU�$QKDQJ�;9,,��
%HVFKUlQNXQJ�GHU�
+HUVWHOOXQJ�GHV�
,QYHUNHKUEULQJHQV�XQG�
GHU�9HUZHQGXQJ�
EHVWLPPWHU�JHIlKUOLFKHU�
6WRIIH��0LVFKXQJHQ�XQG�
(U]HXJQLVVH
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(LQVWXIXQJ %HJU�QGXQJ

1LFKW�HLQJHVWXIW�

9ROOWH[W�GHU�(LQVWXIXQJHQ�
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+��� 9HUXUVDFKW�+DXWUHL]XQJHQ�
+��� 9HUXUVDFKW�VFKZHUH�$XJHQUHL]XQJ�
+��� .DQQ�GLH�$WHPZHJH�UHL]HQ�

(\H�,UULW�����+��� 6&+:(5(�$8*(16&+b',*81*�$8*(15(,=81*��
.DWHJRULH��

6NLQ�,UULW�����+��� b7=��5(,=:,5.81*�$8)�',(�+$87���.DWHJRULH��
6727�6(����+��� 63(=,),6&+(�=,(/25*$1�72;,=,7b7��(,10$/,*(�

(;326,7,21��>$WHPZHJVUHL]XQJ@����.DWHJRULH��

:LFKWLJHU�+LQZHLV��(V�ZXUGH�EHL�GHQ�,QIRUPDWLRQHQ�LQ�GLHVHP�'DWHQEODWW�QLFKW�EHDEVLFKWLJW��GD��VLH�LQ�MHGHP�
'HWDLO�HUVFK|SIHQG�VLQG��6LH�EHUXKHQ�DXI�GHP�JHJHQZlUWLJHQ�6WDQG�XQVHUHV�:LVVHQV�XQG�DXI�GHQ�JHJHQZlUWLJ�
J�OWLJHQ�*HVHW]HQ��-HGHU��GHU�GDV�3URGXNW�I�U�HLQH�DQGHUH�DX�HU�GHU�LP�WHFKQLVFKHQ�'DWHQEODWW�DQJHJHEHQHQ�
9HUZHQGXQJ�HLQVHW]W��RKQH�YRUKHU�HLQH�VFKULIWOLFKH�%HVWlWLJXQJ�GHU�(LJQXQJ�GHV�3URGXNWHV�I�U�GLHVHQ�=ZHFN�
YRQ�XQV�HUKDOWHQ�]X�KDEHQ��KDQGHOW�DXI�HLJHQH�*HIDKU���(V�OLHJW�LPPHU�LQ�GHU�9HUDQWZRUWXQJ�GHV�$QZHQGHUV�
DOOH�QRWZHQGLJHQ�0D�QDKPHQ�]X�HUJUHLIHQ��GDPLW�GLH�LP�%HUHLFK�GHV�$QZHQGHUV�J�OWLJHQ�*HVHW]H�XQG�
9HURUGQXQJHQ�HUI�OOW�ZHUGHQ��9RU�GHP�(LQVDW]�PX��GDV�0DWHULDOGDWHQEODWW�XQG�RGHU�GDV�WHFKQLVFKH�'DWHQEODWW�
�MH�QDFK�9HUI�JEDUNHLW��I�U�GLHVHV�3URGXNW�JHOHVHQ�ZHUGHQ��-HGH�(PSIHKOXQJ�RGHU�(UNOlUXQJ��GLH�YRQ�XQV��EHU�
GDV�3URGXNW�JHPDFKW�ZLUG��LQ�GLHVHP�'DWHQEODWW�RGHU�DQGHUZHLWLJ���ZLUG�JHPl��XQVHUHV�DNWXHOOHQ�
:LVVHQVVWDQG�JHJHEHQ��4XDOLWlW�RGHU�=XVWDQG�GHV�8QWHUJUXQGHV�XQG�ZHLWHUH�)DNWRUHQ�N|QQHQ�GLH�
9HUZHQGXQJ�XQG�$SSOLNDWLRQ�GHV�3URGXNWV�EHHLQIOXVVHQ��'HVKDOE��EHUQHKPHQ�ZLU�NHLQHUOHL�+DIWXQJ��EHU�GLH�
/HLVWXQJ�GHV�3URGXNWV�E]Z��I�U�MHGHQ�9HUOXVW�RGHU�6FKDGHQ��GHU�VLFK�DXV�GHU�9HUZHQGXQJ�GHV�3URGXNWV�HUJLEW�
HV�VHL�GHQQ��ZLU�KDEHQ�DXVGU�FNOLFK�XQVHU�VFKULIWOLFKHV�(LQYHUVWlQGQLV�JHJHEHQ��$OOH�JHOLHIHUWHQ�3URGXNWH�XQG�
HUWHLOWHQ�WHFKQLVFKH�(PSIHKOXQJHQ�VLQG�XQVHUHQ�6WDQGDUGOLHIHU��XQG�=DKOXQJVEHGLQJXQJHQ�XQWHUZRUIHQ�
)RUGHUQ�6LH�HLQH�.RSLH�GLHVHV�'RNXPHQWV�DQ�XQG��EHUSU�IHQ�HV�VRUJIlOWLJ��'LH�LQ�GLHVHP�'DWHQEODWW�
HQWKDOWHQHQ�,QIRUPDWLRQHQ�VLQG�YRQ�=HLW�]X�=HLW�HQWVSUHFKHQG�ZHLWHUHU�(UIDKUXQJ�XQG�JHPl��XQVHUHQ�
5LFKWOLQLHQ�bQGHUXQJ�XQWHUZRUIHQ��(V�LVW�$XIJDEH�GHV�%HQXW]HUV��YRU�GHU�9HUZHQGXQJ�GHV�3URGXNWHV�
VLFKHU]XVWHOOHQ��GD��HU�GLH�DNWXHOOVWH�9HUVLRQ�GLHVHV�'DWHQEODWW�EHVLW]W�

,Q�GLHVHP�'DWHQEODWW�HUZlKQWH�0DUNHQQDPHQ�VLQG�:DUHQ]HLFKHQ�RGHU�I�U�$N]R1REHO�OL]HQVLHUW�
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